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INDEPENDENT AUDITOR'S REPORT 
To the Members of JFL Life Sciences Limited 
Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of JFL Life Sciences Limited ("the Company"), which comprise the Balance sheet as at 31st March 2024, the statement of Profit and Loss, the statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information. 

707, Tapas Elegance, 
H Colony, Ambawadi, 
Ahmedabad - 380015 

Phone :- +91 91674 04303 

Email :- chintan@ddco.in 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules there under and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Board's Report including Annexures to the Board's Report. Business Responsibility Report but does not include the financial statements and our auditor's report 
thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 
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financial 

statements 

in 
place 

and 

the 

operating 

effectiveness 

of 
such 

controls. 

expressíng 

our 

opinion 

on 
whether 

the 
company 

has 
adequate 

internal 

financial 

controls 

with 

reference 

to 

are 

appropriate 

in 
the 

circumstances. 

Under 

section 

143(3)(i) 

of 
the 
Act 

we 
are 

also 

responsible 

for 

b) 

Obtain 

an 
understanding 

of 
internal 

control 

relevant 

to 
the 

audit 

in 
order 

to 
design 

audit 

procedures 

that 

00SM7 

collusion, forgery, 

intentional 

omissions, 

misrepresentations, 

or 
the 

override 

of 
internal 

control. 

misstatement 

resulting 

from 

fraud 

is 
higher 

than 

for 

one 

resulting 

from 

error, 

as 
fraud 

may 

involve 

sufficient 

and 

appropriate 

to 
provide 

a basis 

for 

our 

opinion. 

The 

risk 

of 
mot 

detecting 

a 
material 

skepticism 

throughout 

the 
audit. 

expected 

to 
influence 

the 

economic 

decisions 

of 
users 

taken 

on 
the 

basis 

of 
these 

financial 

statements. 

fraud 

or 
error 

and 

are 

considered 

material 

if, 
individually 

or 
in 

the 

aggregate, 

they 

could 

reasonably 

be 

accordance 

with 

SAs 

will 
always 

detect 

a 
material 

misstatement 

when 

it 
exists. 

Misstatements 

can 

arise 

from 

opinion. 

Reasonable 

assurance 

is 
a 

high 

level 

of 
assurance, 

but 

is 
not 

a 
guarantee 

that 

an 
audit 

conducted 

in 

from 

material 

misstatement, 

whether 

due 

to 
fraud 

or 
error, 

and 

to 
issue 

an 
auditor's 

report 

that 

includes 

our 

Our 

objectives 

are 

to 
obtain 

reasonable 

assurance 

about 

whether 

the 

financial 

statements 

as 
a 

whole 

are 

free 

Auditor's 

Responsibilities 

for 

the 

Audit 

of 
the 

Financial 

Statements 

Those 

Board 

of 
Directors 

are 

also 

responsible 

for 
overseeing 

the 
Company's 

financial 

reporting 

process. 

or 
has 

no 

realistic 

alternative 

but 

to 
do 

so. 

concern 

basis 

of 
accounting 

unless 

management 

either 

intends 

to 
liquidate 

the 
Company 

or 
to 

cease 

operations, 

continue 

as 
a 

going 

concern, 

disclosing, 

as 
applicable, 

matters 

related 

to 
going 

concern 

and 

using 

the 

going 

In whether due 

to 
fraud 

or 
error. 

presentation 

of 
the 

financial 

statements 

that 

give 

a 
true 

and 

fair 

view 

and 

are 

free 

from 

material 

misstatenent, 

for 

ensuring 

the 

accuracy 

and 

completeness 

of 
the 

accounting 

records, 

relevant 

to 
the 

preparation 

and 

design, 

implementation 

and 

maintenance 

of 
adequate 

internal 

financial 

controls, 

that 

were 

operating 

effectively 

of 
appropriate 

Responsibilities 

of 
Management 

and 

Those 

Charged 

with 

Governance 

for 
the 

Financial 

Statements 
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error, 

design 

and 

perform 

audit 

procedures 

responsive 

to 
those 

risks, 

and 

obtain 

audit 

evidence 

that 

is 

a) 
Identify 

and 

assess 

the 

risks 

of 
material 

misstatement 

of 
the 

financial 

statements, 

whether 

due 

to 
fraud 

or 

We also: 

As 
part 

of 
an 

audit 

in 
accordance 

with 

SAs, 

we 
exercise 

professional 

judgment 

and 

maintain 

professional 

preparing the 

financial 

statements, 

management 

is 
responsible 

for 
assessing the 

Company's ability to 

accounting policies; making 

judgments 

and 

estimates 

that 

are 

reasonable 

and 

prudent; and 

assets 

of 
the 

Company 

and 

for 
preventing 

and 

detecting 

frauds 

and 

other 

irregularities; 

selection 

and 

application 

maintenance 

of 
adequate 

accounting 

records 

in 
accordance 

with 

the 

provisions 

of 
the 

Act 

for 
safeguarding 

of 
the 

India, 

including 

accounting 

standards 

specified 

under 

Section 

133 

of 
the 

Act. 

This 

responsibility 

also 

includes 

performance 

and 

cash 

flows 

of 
the 

Company 

in 
accordance 

with 

the 

accounting 

principles 

generally 

accepted 

in 

to 
the 

preparation 

of 
these 

financial 

statements 

that 

give 

a true 

and 

fair 

view 

of 
the 

financial 

position, 

financial 

The 

Company's 

Board 

of 
Directors 

are 

responsible 

for 
the 

matters 

stated 

in 
Section 

134(5) 

of 
the 
Act 

with 

respect 



KAccou 

being 

appointed 

as 
a 

director 

in 
terms 

of 
Section 

164 
(2) 
of 

the 
Act. 

on 
record 

by 
the 

Board 

of 
Directors, 

none 

of 
the 

directors 

is 
disqualitigt 

e) 

On 
the 

basis 

of 
the 

written 

representations 

received 

from 

the 

directors 

as 
on 

31 

March, 

2024 

taken 

s3683W 
ERN: 0sN 

March, 

2024 
from 

d) 

In 
our 

opinion, 

the 

aforesaid 

financial 

statements 

comply 

with 

the 

accounting 

standards 

specified 

under 

Section 

133 

of 
the 

Act, 

read 

with 

rule 
7 

of 
the 

Companies 

(Accounting 

Standards) 

Rules, 

202 
1; 

Report 

are 
in 

agreement 

with 

the 
books 

of 
account. 

c) 

The 

Balance 

Sheet, 

the 

Statement 

of 
Profit 

and 

Loss 

and 

the 

Cash 

Flow 

Statement 

dealt 

with 

by 
this 

appears 

from 

our 

examination 

of 
those 

books. 

b) 

In 
our 

opinion, 

proper 

books 

of 
account 

as 
required 

by 
law 

have 

been 

kept 

by 
the 

Company 

so 
far 
as 
it 

and 

belief 

were 

necessary 

for 
the 

purposes 

of 
our 

audit. 

a) 

We 

have 

sought 

and 

obtained 

all 
the 

information 

and 

explanations 

which 

to 
the 

best 

of 
our 

knowledge 

As 
required 

by 
Section 

143(3) 

of 
the 

Act, 

we 

report 

that: 

matters 

specified 

in 
paragraphs 

3 
and 

4 
of 

the 

Order, 

to 
the 

extent 

applicable. 

of 
India 

in 
terms 

of 
sub-section 

(11) 

of 
section 

143 

of 
the 

Act, 

we 
give 

in 
the 

"Annexure 

A" 
a 

statement 

on 
the 

As 
required 

by 
the 

Companies 

(Auditor's 

Report) 

Order, 

2020 

("the 

Order"), 

issued 

by 
the 

Central 

Government 

Report 

on 
Other 

Legal 

and 

Regulatory 

Requirements 

may 

reasonably 

be 
thought 

to 
bear 

on 
our 

independence, 

and 

where 

applicable, 

related 

safeguards. 

requirements 

regarding 

independence, 

and 

to 
communicate 

with 

them 

all 
relationships 

and 

other 

matters 

that 

We 
also 

provide 

those 

charged 

with 

governance 

with 

a 
statement 

that 

we 
have 

complied 

with 

relevant 

ethical 

we 

identify 

during 

our 

audit. 

timing 

of 
the 

audit 

and 

significant 

audit 

findings, 

including 

any 

significant 

deficiencies 

in 
internal 

control 

that 

We 

communicate 

with 

those 

charged 

with 

governance 

regarding, 

among 

other 

matters, 

the 
planned 

scope 

and 

manner 

that 

achieves 

fair 

presentation. 

disclosures, 

and 

whether 

the 

financial 

statements 

represent 

the 

underlying 

transactions 

and 

events 

in 
a 

e) 

Evaluate 

the 

overall 

presentation, 

structure 

and 

content 

of 
the 

financial 

statements, 

including 

the 

future 

events 

or 
conditions 

may 

cause 

the 

Company 

to 
cease 

to 
continue 

as 
a 

going 

concern. 

conclusions 

are 

based 

on 
the 

audit 

evidence 

obtained 

up 
to 

the 

date 

of 
our 

auditor's 

report. 

However, 

disclosures 

in 
the 

financial 

statements 

or, 
if 

such 

disclosures 

are 

inadequate, 

to 
modify 

our 

opinion. 

Our 

material 

uncertainty 

exists, 

we 

are 

required 

to 
draw 

attention 

in 
our 

auditor's 

report 

to 
the 

related 

may 

cast 

significant 

doubt 

on 
the 

Company's 

ability 

to 
continue 

as 
a 

going 

concern. 

If 
we 

conclude 

that 

a 

on 
the 

audit 

evidence 

obtained, 

whethera 

material 

uncertainty 

exists 

related 

to 
events 

or 
conditions 

that 

d) 

Conclude 

on 
the 

appropriateness 

of 
management's 

use 
of 

the 

going 

concern 

basis 

ofaccounting 

and, 

based 

and 

related 

disclosures 

made 

by 
management. 

c) 

Evaluate 

the 

appropriateness 

of 
accounting 
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used 

and 

the 

reasonableness 

of 
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estimates 
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iv. 

Reporting 

on 
Audit 

Trail 

under 

Rule 

11(g) 

of 
the 

Companies 

(Audit 

and 

guarantee, 

security 

or 
the 

like 

on 
behalf 

of 
the 

Ultimate Beneficiaries; 

whatsoever 

by 
or 
on 

behalf 

of 
the 

Funding 

Party 

("Ultimate 

Beneficiaries") 

or 
provide 

any 

directly 

or 
indirectly, 

lend 

or 
invest 

in 
other 

persons 

or 
entities 

identified 

in 
any 

manner 

understanding, or 
provide 

any 

guarantee, 

security 

or 
the 

like 

on 
behalf 

of 
the 

Ultimate 

Beneficiaries; 

identified 

in 
any 

manner 

whatsoever 

by 
or 
on 

behalf 

of 
the 

company 

("Ultimate 

Beneficiaries") 

Intermediary shall, whether, 

directly or 

indirectly 

lend 

or 
invest 

in 
other 

persons 

or 
entities 

iii. 

Fund 

by 
the 

Company. 

There 

are 

no 
amounts 

which 

are 

required 

to 
be 

transferred 

Investor 

Education 

and 

Protection 

ii. 

there 

were 

any 

material 

foreseeable 

losses 

as 
at 

March 

31, 

2024; 

The 

Company 

did 

not 

have 

any 

long-term 

contracts 

including 

derivative 

contracts 

for 

which 

i. 

There 

is 
no 

pending 

litigation 

on 
Company 

for 
which 

disclosure 

is 
required. 

according 

to 
the 

explanations 

given 

to 
us: 

h) 

With 

respect 

to 
the 

other 

matters 

to 
be 

included 

in 
the 

Auditor's 

Report 

in 
acCordance 

with 

Rule 

11 
of 

the 

Companies 

(Audit 

and 

Auditors) 

Rules, 

2014, 

in 
our 

opinion 

and 

to 
the 

best 

of 
our 

information 

and 

directors 

during 

the 

year 

is 
in 

accordance 

with 

the 

provisions 

of 
section 

197 

of 
the 

Act. 

g) 
As 

required 

by 
section 

197(16) 

of the 

Act, 

as 

internal 

financial 

controls 

over 

financial 

reporting: 

expresses 

an 
unmodified 

opinion 

on 
the 

adequacy 

and 

operating 

effectiveness 

of 
the 

Company's 

and 

Chartered Accountants 
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Based 

on 
our 

examination, 

carried 

out 

in 
accordance 

with 

the 

Implementation Guidance on 

whether 

recorded in 

writing 

or 
otherwise, 

that 

the 

company shall, whether, 

from 

any 

person(s) 

or 

entity 

(ies), 

including 

foreign 

entities 

("Funding 

Parties"), 

with 

the 

(which 

are 

material 

either 

individually 

or 
in 

the 

aggregate) 

have 

been 

received 

by 
the 

company 

(b) 

The 

Management 

has 

represented 

to 
us 

that, 

to 
the 

best 

of 
its 

knowledge 

and 

belief, 

no 
funds 

("Intermediaries"), 

with 

the 

understanding, 

whether 

recorded 

in 
writing 

or 
otherwise, 

that 

the 

by 

the 

Company 

to 
or 

in 

any 

other 

persons 

or 

entities, 

including 

foreign 

entities 

invested 

(either 

from 

borrowed 

funds 

or 
share 

premium 

or 
any 

other 

sources 

or 
kind 

of 
funds) 

(which 

are 

material 

either 

individually 

or 
in 

the 

aggregate) 

have 

been 

advanced 

or 
loaned 

or 

(a) 

The 

Management 

has 

represented 

to 
us 

that, 

to 
the 

best 

of 
its 

knowledge 

and 

belief, 

no 
funds 

amended, 

in 
our 

opinion 

and 

to 
the 

best 

of 
our 

information 

and 

according 

to 
the 

explanations 

given 

to 
us, 
we 

report that 

remuneration 

paid 

by 
the 

Company 

to 
its 

operating 

effectiveness 

of 
such 

controls, 

refer 

to 
our 

separate 

report 

in 
"Annexure 

B". 
Our 

report 

With 

respect 

to 
the 

adequacy 

of 
the 

internal 

financial 

controls 

over 

financial 

reporting 

of 
the 

Company 
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Registration No.: 153683W 

has 

used 

accounting 

software 

for 

maintaining 

its 
books 

of 
account, 

which 

has 

a feature 

of 

(Revised 

2024 

Edition) 

issued 

by 
the 

Institute 

of 
Chartered 

Accountants 

of 
India, 

the 

company 
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3. 

is not applicable. register 

maintained 

under 

section 

189 

of 
the 

Act. 

Hence, 

reporting 

under 

claysette) 

to 
() 
of 

the 
order 

As informed, (b) 

statements. in 
agreement 

with 

the 

books 

of 
account 

other 

than 

those 

as 
set 

out 

in 
Note 

34 

of financial 

2. 

(a) 

us 
and 

as 
examined 

by 

us, 
no 

material 

discrepancies 

were 

noticed 

on 
such 

verification. 

frequency 

of 
such 

verification 

is 
reasonable. 

According 

to 
information 

and 

explanations 

given 

to 

The 

inventory 

has 
been 

physically 

verified 

by 
the 

Management 

during 

the 
year. 

In 
our 

opinion, 

the 

Transactions 

(Prohibition) 

Act, 

1988 

(as 
amended 

in 
2016) 

and 

rules 

made 

thereunder. 

against 

the 

Company 

as 
at 

31st 

March, 

2024 

for 
holding 

any 

benami 

property 

under 

the 

Benami 

(e) 
According 

to 
the 

information 

and 

explanations 

given 

to 
us 

and 

the 

records 

examined 

by 
us 

and 

based 

on 
the 

examination, 

no 
proceedings 

have 

been 

initiated 

during 

the 

year 

or 
are 

pending 

during the year. 

(d) According 

equipment 

are 

held 

in 
the 

name 

of 
the 

Company. 

and 

the 

lease 

agreements 

are 

duly 

executed 

in 
favour 

of 
the 

lessee) 

included 

in 
property, 

plant 

and 

(c) 

The 

title 

deeds 

of 
immovable 

properties 

(other 

than 

properties 

where 

the 

Company 

is 
the 

lessee 

nature 

of 
its 

assets. 

verification 

of 
the 

fixed 

assets 

is 
reasonable 

having 

regard 

to 
the 

size 

of 
the 

Company 

and 

the 

material 

discrepancies 

were 

noticed 

on 

such 

verification. 

In 
our 

opinion, 

the 

frequency 

of 

fixed 

assets 

at 
reasonable 

intervals. 

According 

to 
the 

information 

and 

explanations 

given 

to 
us, 
no 

with 

programmed 

of 
verification, 

which 

in 
our 

details 

and 

situation 

of 
property, 

plant 

and 

equipment 

(a) 

The 

Company 

has 

maintained 

proper 

records 

showing 

full 

particulars, 

including 

quantitative 

1. 

In 
respect 

of 
the 

Company's 

property, 

plant 

and 

equipment. 

books 

of 
account 

and 

other 

records 

examined 

by 
us 
in 

statements of the Sciences 

Limited 

on 
the 

Financial 

Statements 

for 

the 

year 

ended 

March 

31, 

2024 

"Annexure 

-
A" 

referred 

to 
in 

the 

Chartered 
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Company has not 

given any loans, 

secured or unsecured 

to 
firms 

or 
other 

parties listed in 

current 

assets. 

The 

Company 

has 

filed 

monthly 

returns 

or 
statements 

with 

such 

banks, 

which 

are 

The 

Company 

has 

been 

sanctioned 

working 

capital 

limits 

from 

banks 

on 
the 

basis 

of 
security 

of 

to 
the 

information 

and 

explanations 

given 

to 
us 

and 

the 

records 

examined 

by 
us 

and 

based 

on 
the 

examination, 

the 

Company 

has 

not 

revalued 

any 

of 
its 

property, 

plant 

and 

equipment 

opinion 

provides 

for 
physical 

verification 

of 
all 

the 

(b) 

Some 

of 
the 

fixed 

assets 

were 

physically 

verified 

during 

the 
year 

by 
the 

management 

in 
accordance 

Company 

and 

taking 

into 

consideration 

the 
information and 

explanations 

given 

to 
us 

and 

the 

Based 

on 
the 

audit 

procedures 

performed 

for 
the 

purpose 

of 
reporting 

a 
true 

and 

fair 

view 

on 
the 

financial 

the 

normal 

course 

of 
audit, 

we 

report 

that: 

Independent 

Auditors' 

Report 

of 
even 

date 

to 
the 

members 

of 
JFL 

Life 

Accountants 
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(d) 

short 

term 

basis 

have 

been 

utilized 

for 
long 

term 

purposes. 

and on an 

00SHT 

(c) 

been 

applied, 

on 
an 

overall 

basis, 

for 
the 

purposes 

for 
which 

they 

were 

(b) 

financial 

institution 

or 
government 

or 
any 

government 

authority. 

9 

(a) 

payment 

of 
interest 

to 
any 

lender 

during 

the 

year. 

given 

to 
us, 

the 

Company 

has 

not 

defaulted 

in 
repayment 

of 
loans 

or 
other 

borrowings 

or 
in 

the 

According 

to 
the 

records 

of 
the 

Company 

examined 

by 
us 

and 

the 

information 

and 

explanations 

8 

under 

the 

Income 

Tax 

Act, 

1961 

(43 

of 
1961) 

during 

the 

year. 

previously 

unrecorded 

income 

that 

were 

surrendered 

or 
disclosed 

as 
income 

in 
the 

tax 

assessments 

According to the (b) 

duty 

of 
excise 

and 

value 

added 

tax 

on 
account 

of 
any 

dispute 

There 

are 

no 

dues 

outstanding 

in 
respect 

of 
incomne-

tax, 

sales-tax, 

service-

tax, 

duty 

of 
customs, 

7. 

(a) 

period 

of 
more 

than 

siX 

months 

from 

the 

date 

they 

became 

payable. 

authorities. 

Moreover, 

as 
at 

March 

31, 

2024, 

there 

are 

no 
such 

undisputed 

dues 

payable 

for 

a 

Value 

added 

tax, 

cess 

and 

any 

other 

material 

statutory 

dues 

during 

the 
year 

with 

the 

appropriate 

dues 

including 

Goods 

and 

Service 

Tax, 

provident 

fund, 

employees 

state 

insurance, 

Income 

Tax, 

the 

books 

of 
account, 

the 

company 

has 

been 

generally 

regular 

in 
depositing 

undisputed 

statutory 

According 

to 
the 

information 

and 

explanations 

given 

to 
us 

and 

6. 

3(vi) of the 

Order 

is 
not 

applicable 

to 
the 

5. 

Tribunal, 

in 
this 

regard. 

Law 

Board 

of 
National 

Company 

Law 

Tribunal 

or 
Reserve 

Bank 

of 
India 

or 
any 

court 

or 
any 

other 

according 

to 
the 

information 

and 

explanations 

given 

to 
us, 
no 

order 

has 

been 

passed 

by 
the 

Company 

4. 

of 
the 
Act 
is 

applicable, 

and 

accordingly 

paragraph 

3 
(iv) 

of 
the 

Order 

is 
not 

applicable 

to 
the 

Company. 

any 

loans, 

guarantees 

or 
security 

or 
made 

any 

investments 

to 
which 

provisions 

of 
section 

185 

and 

186 

In 
our 

opinion 

and 

according 

to 
the 

information 

and 

explanations 

given 

to 
us, 

the 

Company 

has 

not 

given 

Chartered Accountants Doshi 

Doshi 

& 
Co 

Email :-chintan@ddco.in Phone 

:-
+91 

91674 

04303 

Ahmedabad -380015 H Colony, Ambawadi, 707, 

overall 

examination 

of 
the 

financial 

statements 

of 
the 

Company, 

no 
funds 

raised 

on 

According 

to 
the 

information 

and 

explanations 

given 

to 
us, 

and 

the 
procedures 

performed by us, 

obtained. 

In 
our 

opinion, 

and 

according 

to 
the 

information 

and 

explanations 

given 

to 
us, 

the 
term 

loans 

have 

procedures, 

we 

report 

that 

the 

Company 

has 

not 

been 

declared 

wilful 

Defaulter 

by 
any 

bank 

or 

According 

to 
the 

information 

and 

explanations 

given 

to 
us 

and 

on 

the 

basis 

of 
our 

audit 

information and 

explanations 

given 

to 
us, 

there 

were 

no 
transactions relating to 

on 
the 

basis 

of 
our 

examination 

of 

Company. 

records 

as 
specified 

by 
the 

Central 

Government 

under 

section 

148(1) 

of 
the 
Act 

Accordingly, 

paragraph 

According 

to 
information 

and 

explanation 

given 

to 
us, 

the 

Company 

is 
not 

required 

to 
maintain 

any 

cost 

section 

73 
to 
76 
or 

any 

other 

relevant 

provisions 

of 
the 

Act 

and 

the 

rules 

framed 

thereunder. 

Further, 

The 

Company 

has 

not 

accepted 

any 

deposits 

from 

the 

Public 

within 

the 

meaning 

of 
the 

provisions 

of 

Tapas Elegance, 



Doshi Doshi & Co 
Chartered Accountants 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

() 

(e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from 
any entity or person on account of or to meet the obligations of its subsidiaries. 

(a) 

(b) 

(a) 

(b) 

(c) 

H Colony, Ambawadi, 
Ahmedabad - 380015 

Phone :- +91 91674 04303 

Email :- chintan@ddco.in 

707, Tapas Elegance, 

According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in 
its subsidiaries. 

The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments). 

The Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially or optionally convertible) during the year; 

According to the information and explanations given to us, no fraud by the Company or on the 
Company by its officers or employees has been noticed or reported during the year. 

According to the information and explanations given to us, no report under sub-section (12) of 
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed 
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year. 

According to the information and explanations given to us, there were is no whistle blower 
complaints received by the Company during the year. 

In our opinion and according to the information and explanations given to us, the Company is not a Nidh 
company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and based on our examination of the records 
of the Company, transactions with the related parties are in compliance with section 177 and 188 of the 

Act where applicable and details of such transactions have been disclosed in the financial statements as 
required by the applicable Accounting Standard. 

In our opinion and based on our examination, the company has an internal audit system commensurate 
with the size and nature of its business. 

According to the information and explanations given to us and based on our examination of the records 
of the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company. 

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934. 
Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not applicable. 

The Company has not incurred any cash losses in the financial year or in the immediately preceding 
financial year. 

There has been no resignation of the statutory auditors of the Company during the year, hence this clause 
is not applicable. 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying thÍOSAtatements and our 
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20. 

21. 

knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report indicating that Company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when they 
fall due. 

According to the information and explanation given to us, the provision of section 135 of the Act are not 
applicable to the Company. Hence, the provisions of paragraph (xx)(a) and (b) of the Order are not 
applicable to the Company. 

For Doshi Doshi & Co, 

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of the Financial 
Statements. Accordingly, no comment in respect of the said clause has been included in the report 

Chartered Accountants 
Firm Registration No.: 153683W 00SH 

Chintan Doshi 
Partner 
Membership No.:158931 
UDIN: 24158931BKAUGJ4812 

Place: Ahmedabad 

Date: May 27, 2024 
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ANNEXURE B TO THE JNDEPENDENT AUDITORS' REPORT - 31 MARCH2024 

Referred to in paragraph 2 (h) under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date to the members of JFL Life Sciences Limited for the year ended 31 March 2024. 

Report on the Internal Financial Controls under clause ()) of sub-section 3 of section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of JFL Life Sciences 
Limited ("the Company") as of March 31, 2024 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

707, Tapas Elegance, 

H Colony, Ambawadi, 
Ahmedabad - 380015 

Phone :- +91 91674 04303 

Email :- chintan@ddco.in 

The Company's Management and Board of Director's are responsible for establishing and maintaining internal 
financial controls based on the internal control with reference to financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India ("ICAI"). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls which were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to the respective company's policies, the safeguarding of its assets, 
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
with reference to these financial statements based on our audit. We conducted our audit in accordance with 
the Guidance Note and the Standards on Auditing as specified under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting with reference to these 
financial statements was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting with reference to these financial statements and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting with reference to these financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks ofmaterial misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting with reference to 
these financial statements. 
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Chartered Accountants 

Meaning of Internal Financial Controls Over Financial Reporting 

(i 

A company's internal financial control over financial reporting with reference to these financial statements is 
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting with reference to these financial 
statements includes those policies and procedures that: 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company: 

() provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorization of management and 
directors of the company; and 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

(iii) provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, 
or disposition of the company's assets that could havea material effect on the financial statements. 

Opinion 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting with reference to these financial statements to future periods are subject to the risk that the 
internal financial control over financial reporting with reference to these financial statements may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

For Doshi Doshi& Co, 

In our opinion, and to the best of our information and according to the explanation given to us, the Company 
has, in all material respects, an adequate internal financial control system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at 31 March 2024, based on 
the internal control over financial reporting with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the ICAI. 

Chartered Accountants 

Firm Registration No.: 153683 0SH7 

ChÉntan Doshi 
Partner 

Membership No.:158931 
UDIN: 24158931BKAUGJ4812 

707, Tapas Elegance, 

Place: Ahmedabad 

H Colony, Ambawadi, 
Ahmedabad - 380015 

Phone :- +91 91674 04303 
Email :- chintan@ddco.in 

Date: May 27, 2024 
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JFL LIfe Sciences Limited 
Balance Sheet as at 31 Mar 2024 

(AIl amounts in Lakhs INR except otherwise stated) 

Particulars 

Equity and liabilities 
Shareholders' funds 

Equity share capital 

Reserves and surplus 

Non-current liabilities 

Long term borrowings 
Long term provisions 
Deferred tax liabilities (Net) 

Current liabilities 

Short term borrowings 

Trade payables 
Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and small enterprises 

Other current liabilities 
Short-term provisions 

Total 

Assets 

Non-current assets 

Property, plant and equipment 
Tangible assets 
Deferred tax Assets (Net) 

Long-term loans and advances 
Other Non Current Assets 

Current assets 

Inventories 

Trade receivables 

Cash and cash equivalents 
Short-term loans and advances 

Other current assets 

Total 

Notes 1 to 38 form an integral part of these financial statements. 

This is the Balance Sheet referred to in our report of even date. 

For Doshi Doshi & Co 
Chartered Accountants 

Firm Registration No. 153683W 

Chintan Doshi 
Partner 

Membership No. : 158931 

Place: Ahmedabad 
Date: 27 May 2024 
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Note No 

3 

5 

6 

9 

10 
6 

11 

13 

14 

15 

16 

17 

19 

SMIRALA.PATEL 
Director 

DIN: 00769486 

Malvika Jagani 
Company Secretary 
ACS: A46722 

Place : Ahmedabad 

As at 

Date: 27 May 2024 

31 March 2024 

1,099.84 

2,457.70 

3,557.54 

98 07 

10 44 

108.51 

471 16 

980 89 

37591 

170.17 

1,998.12 

5,664.17 

1,247.41 
12.17 

50.74 

40.70 

1,351.02 

For and on behalf of the Board of Directors 

1,583.33 

2,515 04 
3.41 

208.64 

2.73 

4,313.15 

5,664.17 

As at 

31 March 2023 

TEJAL SPAIEL 
Director 

DIN: 07391559 

1,099.84 

2.126.91 

3,226.76 

139.30 

9.41 

166.85 

18 14 

578.61 

738.77 

98.53 

1,512.13 
96.21 

4,905.73 

680. 38 

Ahmedabad 

Date: 27 May 2024 

70.62 

791.70 

40.70 

1,272 43 

2,247.79 
5.93 

585.16 

2.73 

4,114.03 

4,905.73 



JFL Life Sciences Limited 
Statement of Profit and Loss for the year ended 31 March 2024 
(All amounts in Lakhs INR eNcept otherwise stated) 

Particulars 

Income (A) 
Revenue from operations 
Other income 

Total income 

Expenses (B) 
Cost of Material Consumed 

Changes in Inventories 

Emplovee benefits expense 
Finance costs 

Depreciation and amortisation expense 
Other expenses 

Total expenses 

Profit before tax and prior period (1-1) 
Prior perod expense (net) 
Profit before tax 

Tax expenses 

Current tax 

Deferred tax (credit) / charge 
Total tax expenses 

Profit for the year (A-B) 

Profit per equity share of face value of Rs. 10 each 
Basic and Diluted (in Rs 

Notes 1 to 38 form an integral part of these financial statements. 

This is the statement of profit and loss referred to in our report of even date. 

For Doshi Doshi & Co 

Piace: Ahmedabad 
Date 27 May 2024 

DO. 00SH7 
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Note No 

20 

21 

22 

23 

24 

25 

26 

27 

28 

SMIRAL A. PATEL 
Director 

DIN: 00769486 

For the year ended 
31 March 2024 

Malvika Jagani 
Company Secretary 
ACS A46722 

Place 

4,654 79 

Ahmedabad 

Date 27 May 2024 

52.37 

4,707.16 

3,823 22 
62.46 

201.31 

82.61 

4427 

113.30 

4,327.17 

379.99 

379.99 

79.52 

For and on behalf of the Board of Directors 

(30.31) 
49.21 

330.79 

3.01 

For the year ended 

31 March 2023 

Direor 

4,282.84 

DIN 07391559 

164.19 

4,447.03 

TEJAL SPATEL 

3,326.30 
244 62 

182.99 
142 46 

42.50 

136 21 
4,075.08 

371.94 

371.94 

90.69 

0.29 

90.98 

280.96 

ce Ahmedabad 
Date:27 May 2024 

2.90 



JFL Life Sciences Limited 
Cash flow statement for the year ended March 31, 2024 

(Al amounts in Lakths INR except otherwise stated) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before taN 

Adjustments for: 
Finance cost 

Depreciation and amortisation expense 
Provision for Gratuity 

Interest income 

Operating loss before working capital changes 

Movements in working capital: 
Adjusted for (Increase)/Decrease in operating assets 

Long Term Loans and advances 

Inventories 

Trade Receivables 

Short Term Loans and advances 

Other Current Assets 

Adjusted for Increase/(Decrease) in operating liabilties: 
Trade Payables 
Other Current Liabilites 

Cash generated (used in)/from operations 

Income tax paid 

Net cash flow generated (used in)/from operating activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Interest received 

Proceeds from fixed deposits 

Purchase of propety, plant and equipment and intangible assets 
Net cash flow from/(used in) investing activities (B) 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of long and short-term borrowings 
Issue of Equity Share Capital including share premium 
Finance cost 

Net cash flow used in financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (refer note 17) 

Notes 

This is the cash flow statement referred to in our report of even date. 

For Doshi Doshi& Co 
Chartered Accountants 
Firm Registration No. 153683W 

Chintan Doshi 
Partner 

Membership No. : 158931 

Place: Ahmedabad 

Date:27 May 2024 
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SMIRAL A.PATEL 
Director 

DIN 00769486 

Malvika Jagani 
Company Secretary 

ACS: A46722 

For the year ended 
31 March 2024 

Place: Ahmedabad 

Date. 27 May 2024 

379.99 

82.61 

LLIFe 

44.27 
1.14 

(2.64) 
505.37 

18. 17 

(310 91) 
(267.25) 
376 52 

242.13 

277.37 

841.39 

(5.67) 

835.72 

2.64 

(609.58) 
(606.94) 

(148.69) 

For and on behalf of the Board of Directors 

(82.61) 

(231.30) 

(2.52) 
5.93 

3.41 

For the year ended 
31 March 2023 

TEJAL S.PATEL 

Director 

371.94 

DIN: 07391559 

142 46 

42.50 

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 ('AS 3) on Cash Flow Statement prescr1bed in 
Companies (Accounting Standard) Rules, 2006. 

(155) 

189 

557.25 

(1962) 

223.32 

(266.25) 
(160 49) 

(805. 15) 

761 

(343.83) 
(807.16) 

(99.74) 

(906.91) 

62 04 

1.55 

23.51 

87.10 

(86694) 
1.816 58 

(142.46) 
807.17 

(12.63) 

Place: Ahmedabad 

18.56 

Date: 27 May 2024 

5.93 



JFL Life Sciences Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Lakhs INR except otherwise stated) 

1 Corporate information 

JFL LIfe Sciences Ltd is a public imited company, incorporated in the year 2010. Company is engaged in producing and marketing a wide range of 
formulations. The Company has manufacturing facilities with trading and related activities extending to the global market. 

2 Basis of preparation 

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP), 
including the Companies (Accounting Standards), Rules, 2006 (as amended). The Company has prepared these financial statements to comply in all material 
respects with the accounting standards notified under section 133 of the Companies Act, 2013, read with Companies (Accounts) Rules, 2014. The financial 
statements have been prepared on accrual basis and under the historical cost convention. 

All the assets and liabilities have been clasified as current and non-current as per the Company's normal operating cycle and other criteria set out in the 
Schedule ll of the Companies Act, 2013. Based on the nature of products and the time between the acquisition of the assets for processing and their 
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non-current 
classification of assets and liabilities. The financial statements are presented in indian rupees, which is also the Company's functional currency. 

2.1 Summary of significant accounting policies 

a) Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that 
affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. 
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and 
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 

b) Property, plant and equipment 

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The 
cost comprises purchase price, borrowing costs if capitalisation criteria are met, directly attributable cost of bringing the asset to its working condition for 
the intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at the 
purchase price. Such cost includes the cost of replacing part of the plant and equipment. When significant parts of property, plant and equipment are 
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is 
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other 
repair and maintenance costs are recognised in statement of profit or loss as incurred. 

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the 
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised. 

c) Inventories 

Inventories are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after providing for obsolescence and other 
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance 
and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads and, where applicable, excise duty. 
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JFL Life Sciences Limited 

Notes to financial statements for the year ended March 31, 2024 
(All arnounts in Lakhs INR except otherwise stated) 

d) Depreciation on property, plant and equipment and intangibles 

Depreciation on property, plant and equipment is provided on straight line basis using the rates arrived at based on the useful lIives specified in the 
Schedule Il to the Companies Act, 2013 except of Furniture and fixtures. The Company has used the following useful life to provide depreciation on its 
property, plant and equipnent. 

Description of asset 
Buildings 
Office equipment 
Furniture and fixtures 

Plant and Machinery 
Vehicles 

Leasehold land is depreciated based on tenure of lease 

e) Impairment of property, plant and equipment and intangible assets 

Depreciation and amortisation on assets acquired / disposed of during the year is provided on pro-rata basis with reference to the date of acquisition 
disposal. 

Impairment losses of continuing operations are recognised in the statement of profit and loss 

Useful life 

30 years 

5 years 

5 years 

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual 
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an 
asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset 
does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CG 
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated 
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions 
can be identified, an appropriate valuation model is used. 

f) Revenue recognition 

15 years 

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's cash 
generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering a period of five years. For 
longer periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year. 

10 years 

Income from services 

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses may no longer exist or 
may have decreased. If such indication exists, the Company estimates the asset's or cash-generating unit's recoverable amount. A previously recognised 
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last 
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the 
carrving amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal 
is recognised in the statement of profit and loss. 

g) Earnings per share 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The 
following specific recognition criteria is ensured before revenue is recognised: 

Revenue from services contracts priced on time and material basis are recognised when services are rendered and related costs are incurred. The Company 
collects Goods and Service Tax on behalf of the government and, therefore, it is not an economic benefit flowing to the Company. Hence, it is excluded 
from revenue. 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number 
of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as 
bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of shares) that have changed the number of egquity shares 
outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders aY shted average 
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

0ach 
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JFL Life Sciences Limited 
Notes to financlal statements for the year ended March 31, 2024 

(All amounts in Lakhs INR except otherwise stated) 

h) Foreign currency transactions 
Initial recognition 
Foreign currency transactions ae recorded in the reporting currency, by applying to the foreign currency armount the exchange rate between the reportine 

currency and he foreign currency at the date of the transaction 

Conversion 
Foreign currency monetary tems are retranslated using the exchange rate prevailing at the reporting date Non monetary items, which re meured in 
terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transation Non-monetary iterrs, whch 
are measured at fair value or other similar valuation denominated n a foreign curency, are translated using the exchange rate at the date when uch vale 
was determined. 

Treatment of exchange differences 
Exchange diferences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recogrised as income or 
expense in the statement of profit and loss. 

i) Leases 

Where the Company is the lessee 
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are clasitied as oper ating leases 
Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight- line basis over the lease term 

j) Retirement benefits 
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obl1gation, other than the contribution payabie to 
the provident fund. The Company recognises contribution payable to the provident fund scheme as an expenditure, when an employee renders the related 
service. If the contribution payable to the scheme for service recerved before the balance sheet date exceeds the contribution already paid, the deficit 
payable to the scheme i5 recognised as a liability after deducting the contribution already pad if the contr1bution already paid exceeds the contribution 
due for services received before the balance sheet date, then excess is recognised as an asset to the extent that the pre payment will lead to, for exampie. 
a reduction in future payment or a cash refund 

The Company operates defined benefit plan for its employees viz gratuity. The costs of provid1ng benefts under these plans are determined on the basis of 
actuarial valuation at each year-end. Separate actuarial valuation is carried out for each plan using the projected unit credit method Actuarial gains and 
losses for both defined benefit plans are recognised in full in the period in which they occur in the statement of profit and loss 

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short term employee beneit The Company measures the 
expected cost of such absences as the additional anount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting 
date. 

The Company recognises termination benefit as a liability and an expense when the Company has a present obligation as a result of past event, it s 
probable that an outfiow of resources embodying economic benefits will be required to settle the obligation and a reliabie estimate can be made of the 
amount of the obligatiorn. if the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of 
future cash flows using the discount rate determ1ned by reference to market yields at the balance sheet date on government bonds SHT OOSH 
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JFL Life Sciences Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Lakhs INR except otherwise stated) 

k) Income taxes 

Tax expense comprises of current and deferred tax Current income tax is measured at the amount expected to be paid to the tax authorities in accordance 
with the lncome-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date 

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and 
reversal of timing diffterences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the 
reporting date 

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised only to the extent that there is reasonable 
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised In situation where the Company has 
unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that 
they can be realised against future taxable profits. 

At each reporting date, the company re-assesses unrecognised deferred tax assets. it recognises unrecognised deferred tax asset to the extent that it has 
become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax 
assets can be realised. 

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying amount of deferred tax asset 
to the extent that it is no longer reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against 
which deferred tax asset can be realised. Any such write down is reversed to the extent that is becomes reasonably certain or virtually certain, as the case 
may be that sufficient future taxable income will be available. 

Deferred tax assets and deferred tax liabilities are offset,if a legally enforceable right exists to set off current tax assets against current tax liabilities and 
the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws 

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises MAT credit available as 
an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, ie., the period for 
which MAT credit is allowed to be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance with the Guidance 
Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to 
the statement of profit and loss and shown as "MAT Credit Entitlement." The Company reviews the "MAT credit entitlement" asset at each reporting date 
and writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period 

) Borrowing Cost 
Borrowing cost includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get 

ready for ts irtended use or sale are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur 

m) Cash and cash equivalents 
Cash and cash equvalents for the purposes of cash flow statement comprises cash at bank and in hand and short-term investments with an orginal 
maturity of three months or less. 

n) Provisions 
A provision is recognised when the Company has a present obl1gation as a result of past event, it is probable that an outflow of resources embodying 

economic benefits will be required to settle the obligation and a reliable est1mate can be made of the amount of the obligation Provisions are not 
discounted to ther present value and are determined based on the best estimate required to settle the obligation at the reporting date These estimates 
are reviewed at each reporting date and adjusted to reflect the current best estimates. 

o) Contingent liability 
A contingent labilty is a poss1ble obligation that arises from past events whose exXIStence will be confirmed by the occurrence or non-0cCurrence of one or 

more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outfiow 
of resources will be required to settie the obligation. A contingent hatbility also arises in extremely rare cases where there is a lability that cannot be 
recognised because it canngt be measured reliably. The Company does not recognise a contingent hability but discloses its eNstence in the financial 

SHI 00SH7 
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JFL Life Sciences Limited 
Notes to financial statements for the year ended March 31, 2024 
(All amounts in Lakhs INR except otherwise stated) 

3 Share capital 

Particulars 
Authorised 
Equity shares of Rs 10 each 

Issued, subscribed and paid up 
Equity shares of Rs 10 each 

Total 

Ado IssUe of equity shares during the year 

Add. Bonus Issue of equity shares during the year 
Outstanding equity shares at the end of the year 

(b) Terms/ rights attached to equity shares 

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period 
Outstanding equity shares at the beginning of the year 

TEJAL PATEL 

(c) Details of shares held by each shareholder holding more than 5% shares 
Equity shares of Rs. 10 each 

SMIRALA PATEL 

Particulars 

( Details of shareholding of promoters: 
Shares held by promoters at the end of the year 

Promoter name 

SMIRALA PATEL 

TEJAL PATEL 

Equity shares aliotted as fully paid bonus shares by capital1zation of reserves 

Shares held by promoters at the end of the year 
Promoter name 

SMIRALA PATEL 
TEJAL PATEL 

4 Reserves and surplus 

Particuiars 

Securities premium account 

Opening balance 

Numbers 

11,500,000 

Add Addition for the period 

10,998,441 

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share carries one vote and is entitled to dividend that may be 
declared by the Board of Directors, which is subject to the approval of the shareholders in the Annual General Meeting 

Closing balance 

In the event of iqurdation of the Company, the holders of equity shares will be entitled to receive rema1ning assets of the Company, after distribution of all preferential 
amounts The distribution will be in proportion to the number of equity shares held by the shareholders 

Surplus irn the statement of profit and loss 
Opening balance 
Add: Profit for the period / year 

Net surplus in staternent of profit and loss 

Number 

4,875,210o 

1,823,718 

Mar 31, 2024 

No. of shares 

31 March 2024 

As per records of the Company, inciuding its reg1ster of members and other declaration received from share holders regarding beneficiary interest, the above share hoiding 
represents both legal and beneficial ownership of shares. 

4,875,210 
1,823,718 

115,000,000 

115,000,000 

(e) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately 
preceeding the reporting date. 

Mar 31, 2023 

109.984 409 

109,984,409 

No. of shares 

4,875,210 
1.823.718 

% Shareholding 
44 33% 

16 58% 

As at 

Mar 31, 2024 

% of total shares 

4433% 

16.58% 

Mar 31, 2023 

% of total shares 

44 33% 

16 58% 

11,500,000 

Numbers 

10,998,441 

10,998,441 

10,998,441 

Jeu*D 

Number 

4,875,210 
1.823.718 

Mar 31, 2024 
Number 

% change during the 
period/ year 

0 00% 

0 00% 

% change during the 
period year 

0 00% 

0.00% 

Tered 

31 March 2024 

As at 

1.564 69 

1.564.69 

00SH 

FRN: 

562 22 

330 29 

893.01 

2,457.20 

TO3683W 

31 March 2023 

115,000,000 

115,000,0O00 

nte+0 

As at 

109 984 409 

109.984,409 

Accou 

8,020,441 
2,978.000 

10,998,441 

44 33% 

16.58% 

% Shareholding 

Mar 31, 2023 

Number 

As 3t 

31 March 2023 

4591 

1,518 7 
1.564 69 

281 26 

280 96 

S62.22 

2,126.91 



JFL Life Sciences Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Lakhs INR except otherWise stated) 

S Long term borrowings 

Particulars 

Secured 
Term loans 

from banks 

Securities for term loans 

Term of Repayment 
A) Term loan from SBI of Rs. 54 46 Lakhs repayable in 36 principal instal Iments of Rs. 1 63 Lakhs starting from November 2023 

8) Term loan from SBI of Rs. 43 61 Lakhs repayable in 36 principal installments of Rs 3.19 Lakhs starting from November 2022 
C) Range of interest on borrowings is between 7.40% to 9 60% 

6 Provisions 

The liabilities recognised for employees consist of the following amounts: 
Long-term provisions 

Provision for gratuity - Long term 

a) Term loans of Rs. 98,07, 192/-(Previous year:- Rs. 139 30 lakhs) including current maturity of long term debts as given in Note no 7 from bank secured by factory land 
and building located at plot no 615, Kerala, Bavla - 382220. 

Short term provisions 

Provision for gratuity 

Provision for tax (net of advance tax) 

13*0 D0SA 
FRN: 

s3683W 

31 March 2024 

As at 
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tered Accou 

98.07 

98.07 

10.44 

10.44 

1.13 

169.03 

As at 

170.17 

31 March 2023 

139 30 

139.30 

9 41 

9.41 

1.03 

95. 19 

96.21 



JFL Life Sciences Limited 
Notes to financial statements for the year ended March 31. 2024 

(All amounts in Lakhs INR except otherwise stated) 

Note 6: Provision (continued) 
(i) Defined benefit plan 

The Company has gratuity as defined benefit retirement plan for its empioyees Disclosures as required by Accounting Standard- 15 (Revised) for the year ended 31 
March 2024 are as under 

Particulars 

I. The amount recognised in the statement of profit or loss are as follows 
1. Current service cost 

2. Interest cost 

3. Net Actuarial iosses/(gains) recognised during the period 
Total expense/(Income) included in "Employee benefits expense" 

II. Amounts recognised in the balance sheet 

Net Defined Benefit obligation 
Present value of the defined benefit obligation at the end of the year 

I. Changes in the present value of defined benefit obligation 
Present value of defined benefit oblgation at the beginning of the year 
Current service cost 

Interest cost 

Actuarial gain on defined benefit obligation 
Present value of the defined benefit obligation as at the end of the year 

IV. Actuarial assumptions 

The principal assumptions used in determining benefit obl1gations are shown below: 
Discount rate 

Expected rate of salary increase 

Withdrawal rate 

V. Experience adjustments 
Particulars 

Defined benefit obligation 

Surplus / (deficit) 
Experience adjustrments on plan liab1lities 

31 March 2021 

As at 

31 March 2022 

31 March 2024 

113 

074 

(0.74) 

1.14 

1157 

11.57 

10 43 

1.13 

074 

(0.74) 
11.57 

For the year ended 31 
March 2024 

7 25% 

8 00% 

10 00% pa at younger ages 
reducing to 2 00% pa at 

older ages 

31 March 2023 

1043 

(10 43) 

As at 

31 March 2023 

108 

O 58 

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors such as supoly and 
demand in the employment market. 

SOg+ 

O23 

189 

10.43 

1043 

FRN: 

8 54 

1.08 

0 58 

For the vear ended 31 

March 2023 

023 

10.43 

750% 

800% 

10.00% pa at younger ages 
reducing to 2.00% pa at 

older ages 

31 March 2024 

1157 

(1157) 

SHI O0SH7 
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JFL Life Sciences Limited 
Notes to financial statements for the year ended March 31. 2024 

(All amounts in Lakhs INR except otherwise stated) 

7 Deferred tax liabilities (Net) / (Deferred tax Assests (Net) ) 

Particulars 

Deferred Tax Liabilities 

Depreciation 

Deferred Tax Assets 

Gratuity u/s 40A(7) 
Net Deferred Tax Liabilities / (assets) 

Particulars 

Deferred Tax Liabilities 
DepreCiation 

Deferred Tax Assets 

Gratuity u/s 40A(7) 
Net Deferred Tax Liabilities / (assets) 

8 Short Term Borrowings 

Secured 
Cash Credit 

9 Trade payables 

Particulars 

Less than 1 year 

1-2 years 
2-3 years 
More than 3 years 
Total 

-Total outstanding dues of micro and small enterprises (Refer note below) 

Less than 1 year 

-Total outstanding dues of creditors other than micro and small enterprises 

1-2 vears 

2-3 years 

a) Cash Credit is secured by factory land and building located at plot no. 615, Kerala, Bavla -382220 

More than 3 years 

Total 

As at 

Outstanding for following periods from due date of payment as at Mar 31, 2024 

March 31, 2024 

10 Other current habilities 

As at 

Expense Payable 

March 31, 2023 

Capital Creditors 

Statutory Dues 
Advance received frorm cUstorners 

(9.26) 

(9.26) 

2.91 

(12.17) 

MSME 

20 75 

20.75 

Outstanding for following periods from due date of payment as at Mar 31, 2023 

Particulars 

261 

MSME 

18.14 

Charge/ (credit) for 
the current reporting 

year 

Charge/ (credit) for 
the previous reporting 

year 

(30 01) 
(30.01) 

Others 

0 30 

(30.31) 

Others 

2 90 

2.90 

2.61 

0.29 

59663 

7691 

45 19 

20 03 

738.77 

1,370 86 
173 06 

1,543.92 

As at 

March 31, 2023 

As at 

March 31, 2022 

20 75 

2075 

Disputed dues 

261 

18. 14 

17 85 

17 85 

17.85 

471 16 

471.16 

980 89 

980.89 

Disputed dues - MSME 

MSME 

The Cornpany has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act 2006 (MSMED) and 
hence disciosure relating to the arnounts unpaid as at the end of the current reporting peri0d together with interest paid/ payabie under this Act has not been gIven 

5 00 

5 20 

ao5. 21 
375.91 

Disputed dues- Others 

D0SHI 

578.61 

Disputeed dues-Others 

FRN: 

S78.61 

y683W 

73877 

738.77 

artered KAccoy 

1491 

6992 

98.53 



JFL Life Sciences Limited 
Notes to financial statements for the year ended March 31, 2024 

(All amounts in Lakhs INR except otherwise stated) 

11 Property, Plant and equipment 

Particulars 

Gross block 

Balance as at 31 March 2022 

Additions during the year 
Disposals during the year 
Balance as at 31 March 2023 

Additions during the year 
Disposals during the year 
Balance as at 31 March 2024 

Depreciation and impairment 
Balance as at 31 March 2021 

Charge for the year 
Disposals during the year 
Balance as at 311 March 2022 

Charge for the year 
Disposals during the year 
Balance as at 31 March 2023 

Charge for the year 
Disposals during the year 
Balance as at 31 March 2024 

Net Book Value 

As at 31 March 2024 

As at 31 March 2023 

As at 31 March 2022 

Leasehold land 

284.99 

284.99 

284.99 

13.17 

13.17 

2.77 

15.94 

3.44 

19.38 

265.61 

269.05 

271.82 

BUILDING 

47.28 

47.28 

401.94 

449.22 

8.29 

0.70 

8.99 

1.50 

10.49 

1.58 

12.07 

437.15 

36.79 

38.29 

PLANT & 

MACHINERY 

498,40 

9.44 

507.84 

6.10 

513.94 

109.65 

14.23 

123.88 

31.97 

155.84 

32 61 

188.45 

325.49 

352.00 

374.53 

OFFICE 

EQUIPMENTS 

13.18 

0 78 

13.96 

3.06 

17.02 

6.00 

281 

8.81 

1.49 

10.30 

180 

40.80 

(23.78) 
3.66 

4.38 

Note 1 :- Leasehold land comprises of land bought from Gujarat Industrial Development Corporation (GIDC) at 99 years of lease 

FURNITURE & 

FIXTURES 

4.38 

4.38 

200 20 

204.58 

1.45 

0 25 

1.70 

0.78 

2.48 

0 84 

3.32 

201.26 

1.89 

2.67 

VEHICLES 

33.64 

33.64 

33.64 

7.22 

5 44 

12.66 

3.99 

16.66 

4 01 

20.66 

12 98 

16.98 

20.97 

DOS SHI & 

FRN: 

artered 

Total 

coug 

881.87 

10.22 

C0*Ue 

892.09 

611.30 

1,503.39 

132.61 

36.60 

169.21 

42.50 

211.71 

44.27 

255.98 

1,247.41 
680.38 

712.66 



FL Lte Sciences mted 
Notes to fnancial statements for the year ended March 31. 2024 
A# amOts in Lakths NA CPt orhrarse staa 

Particulars 

13 Lore term oans and advances 
(Usecured considered good uniess otherwise stated) 

Security deposit 

Caçital advance 

14 Other Non Current Assets 
Oher Bank Balarces 

IComprses of margn deposits wth bark havng remang maturity for more thar 12 motts 

15 imventories 

SAOCk t end R 

Stock at erd RG 

16 Trade receivabes 

Unsecured consióered good unless othereise stated 
Otstansrg for a perod eeeding sx months from the date thev are oue for ment 

Cosoered god 
Consadered dobrfu 

Less Probs for doutefud detes 

Other recevables 

Coradered oO 

Total 

Outstanding for follc 

Partikulars 

Less than 6moeth 

6 months - vear 
1-2 vears 

2-3 years 

More than 3 vears 

Total 

Qutstandng for 

Particulars 

ess than 

6 mons- 1 vear 
1-2 vears 

23 year 

onch 

More than 3 years 

Total 

17 Cash and cash egualents 

Batances with bants 

ret coots 

Cash on hand 

iindar Rupees 

18 Shot term koans and avances 

KPeriods from due date of payment as at Mar 31, 2023 

fUnseured considered good uniess otherwtse stated) 

Balance wth Gvernmert Achones 

19 Oher curret Ssets 

de date of payment as at Mar 31, 2024 

iceret Receaie 

As at 

31 March 2024 

Undisputed 

15 27 

35 47 

50.74 

70 

40 70 

2398 87 
18447 

158333 

382 97 

38297 

8297 

2132 06 
2515.04 

Considered 

2.132 06 

152 

381 45 

2515 04 

Undisputed - Considered 

169833 

36 14 

189 69 

32364 

2247.79 

253 

I16 37 

227 

20864 

273 

273 

31 March 2023 

Undisputed 

As at 

33 44 

37 19 

70.62 

40 70 

4070 

1025 50 

24693 

127243 

S49 46 

549 46 

54946 

169R 33 

2247.79 

Considered doubtfu 

Undisputed -
Considered doubtful 

S 93 

S93 

507 56 

77 50 

S85. 16 

0SHI 
273 

FRN 
ss83w 

tered Accqu 



FL fe Sciences imited 

Notes to financial staternents for the year ended March 31, 2024 
(All arnounts ir Lakhs INR exCept otherwise stated) 

Particulars 

20 Reyenue from operations 

Sale of products 

21 Other income 

interest incone 

Cornmission income 

Subsidy income 
Other non-operating income (net of expenses directly attributable to such income) 

22 Cost of Material Consumed 

Opening Stock of RM and PM 
Cost of purchases 

Closing Stock of RM and PM 

23 Changes in inventories 

Closing Stock of WIP and FG 

Opening Stock of WiP and FG 

24 Employee benefits expense 

Salaries and bonus 

Gratuity expense 
Staff welfare expenses 

25 Finance costs 

Interest expense 
Interest Expense on Tax 
Other Borrowing Cost 

26 Depreciation and amortisation expense 

Depreciation on tangible assets 

27 Other expenses 

Rates and taxes 

Power and fuel 

Legal and professional fees 
Repair and maintenance - others 
Payments to aud1tor (refer detals below) 
Travelling and Conveyance 
Insurance 

Communication cost 

Security Charges 
Miscellaneous expenses 

Payment to auditor excl GST 

-Statutory Audit 
-Tax and GST Audit 
-Other certification work 

Total 

28 Profit per Equity share 

Net profit attributable to equity shareholders (A) 
Nominal value per equity share 
Weighted average number of equity shares outstanding during the year (B) 
Basic and Diluted profit per eguity share in rupees of face value of INR 10 (A)/(B) 

For the year ended 
31 March 2024 

4654 79 

4,654.79 

2 64 

42 16 

5 00 

2.58 

5237 

1,025.50 
4 196 59 

(1,398.87) 

3,823.22 

(184 47) 

246.93 

62.46 

199 10 

114 

107 

201.31 

73 09 

123 

830 

82.61 

44 27 

44.27 

178 

4763 

22.63 

15 12 

5 00 

4.50 

146 

125 

933 

4 60 
113.30 

5.00 

5.00 

33,078,555 
10 00 

10.998,441 
3.01 

IHS O0SH7 

FRA: 
3683w 

tered Acc 

For the vear ended 

31 March 2023 

4,282 84 
4,282.84 

1.55 

137.95 

24.69 

164.19 

1,004. 20 

3,347 60 

(1,025 SO) 

3,326.30 

(246.93) 
49155 

244.62 

169 79 

1 89 
1130 

182.99 

129 98 

2 29 

10 20 

142.46 

42 50 

42.50 

127 

34 30 

31.02 

28.63 

5 00 

9 69 

3.16 

261 

10 59 

995 

136.21 

5.00 

5.00 

28,096,068 
10 00 

9,701,175 
2.90 



JFL Life Sciences Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Lakhs INR except otherwise stated) 

29 Related party disclosure as required by Accounting standard (As)-18 "Related Party Disclosures" 

i) Related parties with whom transactions have taken place during the year 
Associate Concern 

Jay Formulations Ltd 

Flourish Pharma 
Ace Learning and Counseling Private Limited 

Key Management Personnel 

Mr. Smiral A Patel (Director) 
Mrs. Tejal S Patel (Director) 

Relative of Director 
Ashwin Patel 

Rakshit Patel 

ii) Related party transactions and outstanding balances 
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial year and 

. the outstanding balances as at March 31, 2024 and March 31, 2023: 

Particulars 

Key Management Personnel 
Mr. Smiral A Patel 

Mrs. Tejal S Patel 

Relative of Director 
Ashwin Patel 

Note 

Year ended/ As 
at 

31-Mar-24| 

31-Mar-23| 

31-Mar-24 

31-Mar-23 

31-Mar-24 

31-Mar-23 

Director 
Remuneration 

18.00 

15.00 

15.00 

11.00 

Loan Taken 

113.28 

266.85 

178.69 

Loan Repaid 

113.28 

266.85 

178.69 

Salary 

3.12 

3.12 

Amount 

payable to 
related parties 

Related party relationships as per Accounting Standard 18 have been identified by the Management. The sale of services to and cost of services from 
related parties are in the ordinary course of business and are on terms equivalent to those that prevail in armn's length transactiops 

00SH7 

FRN: 
N3683W 

ered Accoun 



JFL Life Sciences Limited 

Notes to financial statements for the vear ended March 31, 2024 
(All amounts in Indian Rupee except otherwise stated) 

30 Earnings in foreign currency 

32 

Sale of products 

. Expenditure in foreign currency 

Cost of purchase 

CIF value of Imports 

CIF value of Import for component & spares 

33 Capital commitment and contingent liabilities 
a) Capital commitment 

There are no capital commitment outstanding as at reporting date (as at March 31, 2021: Ni) 

b) Contingent liabilities 
There are no contingent liabilities 

34 Additional Notes 

(B) The Company does not have any investment property 

() repayable on demand; or, 

C) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets 

E) The company is not declared willful defaulter by any bank or financ1al institution or other lender. 

K) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year 

35 Summary of Submissions to Banks and its comparision against books of accounts 

(A) The ttie deeds of immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of 
the Company 

Month 

G) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 

Apr-23 
May-23 
Jun-23 

D)There are no ioans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as defined under Companies Act, 2013), either severally or jointty 
with any other person, that are outstanding as on 31st March, 2024: 

Jul-23 

Aug-23 
Sep-23 

F) The company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956. 

Oct-23 

Nov-23 

H) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), inchuding 
foreign ent1ties (Intermediaries) with the undrstand1ng (whether recorded in writing or otherwise) that the Intermediary shall directly or ind1rectly lend or invest in other persons or entities 
identified in any manner whatsoever (Utimate Beneficiaries) by or on behalf of the company or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

Dec-23 

) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the 
company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provIde any 
Ruarantee, security or the like on behalf of the Ultimate Beneficiaries. 

Jar-24 

J) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961. There are no such previously unrecorded income or 
related assets 

Feb-24 

Mar-24 

L)The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are not applicable to the Company during the year and hence reporting under this clause 
ts not appicable 

Name of Bank 

State Bank of india 
State Bank of ind1a 

State Bank of India 

State Bank of Ind1a 

State Bank of Ind1a 

State Bank of tndia 

State Bank of tndta 

State Bank of ind1a 

State Bank of india 
State Bank of India 

State Bank of india 

State Bank of ind1a 

Particulars provided 

Stock + Book Debts 

Stock + Book Debts 

Stock + Book Debts 

Stock + Book Debts 

Stock Book Debts 

Stock + Book Detbts 

Stock + Book Debts 

Stock + Book Debts 
Stock + Book Debts 

Stock + Book Debts 

Stock + Book Debts 
Stock + Book Debts 

Amount as per Books 

1.880.28 

2.707.39 

2,751.31 

As at 

31 March 2024 

2,797.06 
2.110 96 

14 49 

2,651 31 

14 AR 

2.796.73 

As at 

31 March 202A 

2,814.80 
3,452 03 

3,752 67 

As at 
21 March 2024 

3,769 67 

3,715 40 

Amount reported to 
banks 

1,880.28 

2,707.39 

2,751 31 

2,797 06 

2,110.96 

As at 

2,651 31 

31 March 2023 

2,79673 

23. 19 
23.19 

2.814 80 

As at 

3.452 03 

31 March 2023 

3,75267 

As at 

3,Z696} 

31 March 2023 

3,415.11 

Amount of difference 

(300 29) 

Reason for material 

discrepancies 

Anount of stoCk reported to 

bank is tallyng with boOXS of 

accounts However, amount of 
book debts reported to bank 
and amount ot book debts as 

per books is dtterent due to 
non reportng ot receabies 

from selateo parties and 

8rOssng up npact ot advance 
receved trom custoner 

D0SH7 

FRN: 
3683W 

Kantex.0 

artered Accou 



IEL LIfe Sciences Limited 

Aetes to financial statements for the vear ended March 31, 2024 (A amOunts in indian Rupee except otherwise stated) a6 Ratio analysis and its elements 

Current ratio 
Debt- Equity Ratio 

Debt Service Coverage ratio 

Ratio 

Return on Equity ratio 

Inventory Turnover ratio 

Trade Receivable Turnover Ratio 

Trade Payable Turnover Ratio 

Net Capital Turnover Ratio 

Net Profit ratio 

Return on Capital Employed 

Return on Investment 

As per our report of even date 

For Doshi Doshi & Co 

Chartered Accountants 
Firm Registration No. 153683W 

dhingan Doshi 
Partner 

Membership No. : 158931 

Numerator 

Place : Ahmedabad 

Current Assets 
Tota! Debt 

Date: 27 May 2024 

Earnings for debt 
service= Net profit 
after taxes + Non 
cash operating 
expenses 

S'OgC 

Net Profits after 
taxes - Preference 

Dividend 

Cost of goods sold 

Net credit sales= 
Gross credit sales 
sales return 

Net credit purchases 
= Gross credit 

purchases - purchase 
return 

Net sales = Total 

sales - sales return 

Net Profit 

Earnings before 
interest and taxes 

Interest (Finance 
Income) 

O0SH7 

Denominator 

FRN: 
153683W 

Current Liabilities 

Shareholder's Equity 

artered 

Debt service 

Interest & Lease 

Payments + Principal 

Repayments 

Accoun 

Average Shareholder's 
Equity 

Average Inventory 

Average Trade 

Receivable 

Average Trade 
Payables 

Working capital = 
Current assets 
Current liabilities 

Net sales = Total sales 

sales return 

Capital Employed: 
Tangible Net Worth 
Total Debt + Deferred 

Tax Liability 

Investment 

38 Previous year figures have been regrouped/rearranged whenever necessary to conform to this current year's classification. 

As at 
31 March 2024 

SMRAL A.PATEL 
Director 

DIN: 00769486 

2.16 

Malvika Jagani 

2.52 

Company Secretary 
ACS: A46722 

10% 

Place : Ahmedabad 

2.72 

Date: 27 May 2024 

2 

7% 

For agd on bekalf of the Board of Directors 

011 

0% 

As at 
31 March 2023 

2.72 

1 

037 

13% 

2.50 

7% 

013 

0% 

% Change 

-21% 

21% 

37 The Company has considered the business segment as the primary reporting segment on the basts that the risk and returns of the Company is primar1ly determined by the nature of products 
and services. Consequently, the geographical segment has been considered as a secondary segment 

582% 

The business segment have been identified on the basis of the nature of products and services, the risks and returns, internal organisation and management structure and the internal 

performance reporting systems. The Business segment comprises of manufacturing and Selling of pharmaceutical products. Geographical segment is considered based on sales within India and 

outside India. 

-25% 

q% 

2% 

63% 

22% 

8% 

-14% 

0% 

TEJAL S.PATEL 

Director 

DIN: 07391559 

Reasons 

Place : Ahmedabad 

Below +/25% 

Date :27 May 2024 

Below +/ 25% 

Profit increases in FY 2023-24 

substantially, hence debt 
service coverage increases 

Below +l- 25% 

Below +/- 25% 

Below +/- 25% 

Credit period reduces 

Below +/- 25% 

Below +/- 25% 

Below +/- 25% 

NA 


